11 anpens 2018 ropa

OueHka TpeHOoOBOM VIHCbﬂFILI,VIVIl B mapTe 2018 roga’

o OueHka rogoBbIx TeMnos TpeHaoBow uHpNAuun B mapte 2018 roga cHusmnack 00 ypoBHs 5,1% ¢
5,2% B (peBpane.

e 3amepneHue TPEHOOBOW MHANSALMN NPOUCXOAUT 4OCTATOYHO YCTOMYMBLIMU TEMNaMU, BMECTE C TEM
ee TeKkyllee 3HayeHMe TMoka MPEeACTaBMseTCs MOBbIWEHHbIM K3-3a HabnogaBLUMXCA Ha
peTpoCnekTUBE CpaBHUTENbHO Oornee BbICOKMX YPOBHEN WHMMASAUUM, a Takke WHEPLUOHHOCTU
[aHHOro nokasaresnsi Mo NOCTPOEHMIO.

e Ha cpegHecpo4YHOM FrOpU3OHTE PUCKM OTKIOHEHMS rogoBOM MHNAUMKM BBepX OT 4% NOo-npexHemy
npeobnagaroT Hag puckamm OTKITOHEHUS MHANALUN BHUS.

18 JAvnamuka UIIL, BUIIL u uctopuyeckre oLeHKU
TpeHaoBor uHsuuu 116 PO, % 3arox
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Bce npaBa 3awwmweHbl. CoaepxaHue HaCcTOsILLEW aHanNUTUYECKOM 3aMeTKm W MHOMKatopa  (HacToALWMX
aHanUTUYEeCKMX 3aMETOK M MHOWKATOPOB) BbIpaXaeT JIMYHYI0 MO3MLMI0 aBTopa (aBTOPOB) U MOXET He coBMnagaTb C
odmumansHon nosmumen baHka Poccun. BaHk Poccumn He HeceT OTBETCTBEHHOCTM 3a CoAEepXXaHWe aHannTU4ecKom
3aMeTKM M MHAMKaTopa (aHanUTUYEeCKMX 3aMeTOoK W mHAMkaTopoB). Jlloboe BOCMPOM3BOACTBO NpeacTaBEHHbIX
MaTepunanoB A0OMYCKaeTCs TOMbKO C pa3peLleHnsi aBTOPOB.

! B kavectse YPOBHSI TPEHAOBOW WMHANALUM UCMONb3YeTCs MeAMAHHOE 3HA4YeHWe M3 Tpex OLEHOK, MOJSTyYeHHbIX Ha OCHOBE
BblAeneHus HeHabnogaemon obuierr KOMMNOHEHTbl U3 Habopa LEeHOBbIX MoKasaTenen C MOMOLb OUHAMUYECKMX (PaKTOPHbIX
Mogenen. Metoa oueHKM TpeHAoBOW WMHAMAUMM onucaH B Aoknage o6 3KOHOMMYeckux uccrneposaHusix B baHke Poccun: E.
OeptorunHa, A. MNMoHomapeHko, A. CuHsikoB, K. CopoknH OlieHka CBOWCTB nokasartenen TpeHaoBon nHdnaumm ana Poccun, Cepusi
Ooknados 06 skoHomu4eckux uccnedoesaHusix 8 baHvke Poccuu, MapTt 2015 r., Ne4 n AHanutudeckon 3anucke [enaptameHTa
MccrneaoBaHUn U NPOrHo3mpoBaHns BHYTpnakoHommyeckune daktopbl nHdnsumm, Man 2016 r., Ne2.

2 o
HauunHaa ¢ oktabps 2016 roga nokasaTtenu TPeHOOBOW WHMMAUMKM PacCUUTBIBAKOTCA HA CKOMb3dwem 5-netHeM nepuoge.
MpeablaoyLime oueHKW, NpeacTaBieHHbIE HA PUCYHKE, HE MEPECUUTLIBAIUCD.
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http://www.cbr.ru/ec_research/wps/wps_4.pdf
http://www.cbr.ru/ec_research/wps/analytic_note_2.pdf

